LUT: Explanation for fluctuations of business performance
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On 17/10/2013, Luong Tai Construction Joint Stock Company explained fluctuations of business performance in quarter 3/2013 as follows:

	Description
	Q3-2013
	Q3-2012
	Difference
	% Rate

	1
	2
	3
	4 = 2-3
	5

	Revenue
	35,178,015,367
	28,555,427,208
	6,622,588,159
	23%

	Profit before tax
	589,157,499
	1,565,886,819
	(976,729,320)
	38%


Total revenue of quarter 3/2013 increased more than 23% compared to quarter 3/2012 but profit before tax decreased 38% mainly because:

- Revenue increased because volume of finished construction works increased. However, some construction works had cost price at the end of period increased higher than revenue so profit decreased. In addition, corporate governance expense increased 55% so profit before tax of quarter 3/2013 decreased 38% compared to the same period in 2012.

